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Product brochure
The product key facts, this product brochure and the investment choices brochure
comprise the offering documents of Magnitude and should be issued and read in
conjunction with each other.
Unless otherwise specified, words and expressions which are capitalized in the product
brochure shall have the meanings ascribed to them in the section “A) Glossary” in
page 5.
Important notes:
1.	
Magnitude is an investment-linked assurance scheme (“ILAS policy”) which
is a life insurance policy issued by Zurich Life Insurance (Hong Kong) Limited
(“Zurich”, “We”, “we”, “us”).
2.	
It is not a bank savings product. Your investments are subject to the credit risks of
Zurich and other investment risks. Although your ILAS policy is a life insurance policy,
the policy value is linked to the performance of the corresponding underlying fund of the
investment choices as selected by you from time to time, and are subject to investment
risks and market fluctuation. The policy value and benefits payable may be significantly
less than your premiums paid and may not be sufficient for your individual needs.
3.	
What you are investing in is an ILAS policy. The premium paid by you towards
the ILAS policy, and any investments made by Zurich in the underlying funds,
will become and remain part of the assets of Zurich. You do not have any rights
or ownership over any of those assets. Your recourse is against Zurich only.
4.	The premiums received from you will be invested by Zurich into the underlying funds
corresponding to the investment choices as selected by you for our asset liability
management. However, the Unit(s) allocated to your ILAS policy is notional and is
solely for the purpose of determining the policy value and benefits of your ILAS
policy.
5.	
Your potential return on investment is calculated and determined by Zurich
with reference to the performance of your selected underlying funds. Besides,
your potential return shall be subject to ongoing fees and charges which will
continue to be deducted from the ILAS policy; hence, it may be lower than the
return of the corresponding underlying funds. Each of the underlying funds has its
own investment profile and associated risks. The underlying funds available for your
selection are listed in the investment choices brochure. These underlying funds are
authorized by the Securities and Futures Commission pursuant to the Code on Unit
Trusts and Mutual Funds. The Securities and Futures Commission’s authorization is
not a recommendation or endorsement of an underlying fund nor does it guarantee
the commercial merits of an underlying fund or its performance. It does not mean the
underlying fund is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors.
6.	
The investment choices available under Magnitude can have very different
features and risk profiles. Some may be of high risk. Corresponding underlying
funds of some investment choices are derivative funds where the net
derivative exposure may be exceeding 50% or even more than 100% of its
net asset value. They may only be suitable for investors who understand the
complicated structure of derivative products and their associate risk. You may
incur significant loss if you invest in such investment choices. You are strongly
advised to exercise caution in relation to such investment choices.
7.	More importantly, you should be aware of the following regarding your death benefit
and the cost of insurance (“insurance charges”):
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(i)	Part of the fees and charges you pay that will be deducted from the value of your ILAS
policy will be used to cover the cost of insurance for the life coverage.
(ii)	The cost of insurance will reduce the amount that may be applied towards investment
in the underlying funds selected.
(iii)	The cost of insurance may increase significantly during the term of your ILAS policy due
to factors such as age and investment losses, etc. This may result in significant or even
total loss of your premiums paid.
(iv)	If the value of your ILAS policy becomes insufficient to cover all the ongoing fees and
charges, including the cost of insurance, causing the Total Account Value to fall to zero,
your ILAS policy may be terminated early and you could lose all your premiums paid and
any benefits.
(v)	You should consult your licensed insurance intermediary for details, such as how the
cost of insurance may increase and could impact the value of your ILAS policy.
8.	This ILAS policy is designed to be held for a long-term period. Early termination, surrender,
partial withdrawal and regular withdrawal from the Accumulation Account, exercising
premium holiday or reduction in regular premium of your ILAS policy may result in a
significant loss of your investment and premiums paid as well as bonuses awarded
(if applicable). Poor performance of the underlying funds may further magnify the
investment losses while all fees and charges are still deductible.
9.	Investment involves risk. You should not purchase this ILAS policy unless you understand
it and your licensed insurance intermediary has explained to you how it is suitable for you.
The final decision is yours.
10.	You should read the offering documents of Magnitude and the underlying funds, which
can be obtained from your licensed insurance intermediary or Zurich upon request, for
details.
Magnitude is classified as “Class C - linked long-term business” plan under the Insurance
Ordinance (“IO”). It is offered by Zurich, an insurance company authorized under the IO. It is
not a fund authorized by the Securities and Futures Commission pursuant to the Code on Unit
Trusts and Mutual Funds.
Magnitude is issued by Zurich. You should read the offering documents of Magnitude before
you make an application for it. The offering documents of Magnitude consists of the product
key facts, the product brochure and the investment choices brochure of Magnitude.
This product brochure is not a contract of insurance. For the terms and conditions governing
Magnitude, please refer to the policy provisions.
If you want to contact us for further information, or if you wish to obtain a specimen of the
policy provisions of Magnitude free of charge, please contact us or your licensed insurance
intermediary.
Please read the offering documents of Magnitude. Thereafter, if you wish to apply for a
Magnitude policy, please submit to us a duly completed application form, the signed illustration
document, the required premium contribution and any other documents as required by us.
The application form and the illustration document are available from your licensed insurance
intermediary.

Zurich Life Insurance (Hong Kong) Limited
Please contact us by the following means or contact your licensed insurance intermediary for
details of Magnitude, enquiries and complaints:
Address: 25-26/F, One Island East
18 Westlands Road, Island East
Hong Kong
Phone:
+852 3405 7150
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A) Glossary
Unless otherwise stated, terms in this product brochure which are capitalized shall have the
meanings set out below:
Term

Meaning

Accumulation An account which is set up for book-keeping purpose to record the notional
Account
Unit(s) of investment choice(s) allocated in respect of the receipt of regular
premium due after the Initial Contribution Period during the premium payment
term under the ILAS policy.
Accumulation The value of the Accumulation Account is the total value of all investment
Account
choice(s) notionally allocated to the Accumulation Account. The value of each
Value
investment choice is equal to the number of notional Unit(s) of investment
choice(s) held in the Accumulation Account multiplied by the respective Bid
Price(s) of the investment choice(s).
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Bid Price(s)

Bid price(s) of investment choice(s) is/are the unit price(s) used to redeem
notional Unit(s) of investment choice(s) from the ILAS policy.

Cut-Off Time

The point in time as published by us from time to time on each Working Day by
which transaction requests received before the Cut-Off Time will be deemed
as received on the same Working Day. Any transaction request received by us
after the Cut-Off Time on a Working Day will be deemed as received before the
Cut-Off Time on the next Working Day.

Initial
Account

An account which is set up for book-keeping purpose to record the notional
Unit(s) of investment choice(s) allocated in respect of the receipt of regular
premium due during the Initial Contribution Period and any welcome bonus and
loyalty bonus to be credited under the ILAS policy.

Initial
Account
Value

The value of the Initial Account is the total value of all investment choice(s)
notionally allocated to the Initial Account. The value of each investment choice is
equal to the number of notional Unit(s) of investment choice(s) held in the Initial
Account multiplied by the respective Bid Price(s) of the investment choice(s).

Initial
Contribution
Period

The period is determined based on the selected premium payment term as set
out in the table below:
Premium payment term
(in years)

Initial Contribution Period
(numbers of months from the Policy Date)

10

24

15

30

20

36

25

42

Offer Price(s)

Offer price(s) of investment choice(s) is/are the unit price(s) used to allocate
notional Unit(s) of investment choice(s) to the ILAS policy.

Policy Date

The date shown on the policy schedule as the “Policy Date”, which is the due
date of the first regular premium under the ILAS policy.

Policy Issue
Date

The date shown on the policy schedule as the “Policy Issue Date”, which is the
effective date of the life coverage under the ILAS policy.

Zurich Life Insurance (Hong Kong) Limited

Surrender
Value

The amount we will pay to you, upon the ILAS policy is either (i) surrendered;
or (ii) terminated due to any non-payment of premium due during the Initial
Contribution Period within the grace period of 30 calendar days after its due
date. The Surrender Value equals to Total Account Value, after deducting (a)
applicable surrender charge (if any); and (b) welcome bonus claw-back (if any),
from the Initial Account.

Total Account The aggregate value of the Initial Account Value and the Accumulation Account
Value
Value.
Unit(s)

A unit or collective units of the investment choice(s). The Unit(s) allocated to the
Initial Account and Accumulation Account is/are notional and is/are solely for
the purpose of determining the Total Account Value under the ILAS policy.

Welcome
Bonus ClawBack Period

The period is determined based on the selected premium payment term as set
out in the table below:
Premium payment term
(in years)

Welcome Bonus Claw-Back Period
(numbers of months from the Policy Date)

10

24

15

24

20

36

25

36

Working Day/ A day or days except Saturday, Sunday or public holiday(s) in Hong Kong.
Working Days

B) Introduction
Magnitude is a whole life policy with both insurance and investment elements which may help you
achieve your financial goals over your lifetime. Magnitude offers you lifelong insurance coverage
and access to a range of investment choices which are linked to the underlying funds that are
managed by fund managers worldwide.
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C) How does Magnitude work?
Policy structure
The following diagram shows how Magnitude works.
1.

Policy term
150 years

2.

Premium payment term
10/15/20/25 years

3.

Initial Contribution Period
24/30/36/42 months

4.

Premium allocation
Regular premiums
(during the Initial Contribution Period)

5.

Policy account
Initial Account

6.

Accumulation Account

Fees and charges
Expense recoupment charge (deducted
during the first 10 policy years)
Surrender charge (deducted if (i) the ILAS
policy is surrendered within the first 10 policy
years; or (ii) the ILAS policy is terminated
due to non-payment of premium due during
the Initial Contribution Period within the
grace period of 30 calendar days after its
due date)

7.

Regular premiums
(after the Initial Contribution Period)

Administration charge (deducted throughout
the whole policy term)
Cost of insurance (deducted throughout
the whole policy term)

Bonuses
Welcome bonus claw-back (Deducted from
the Surrender Value if (i) the ILAS policy is
surrendered within the Welcome Bonus ClawBack Period; (ii) the ILAS policy is lapsed due
to any premium due within the Welcome Bonus
Claw-Back Period is not fully paid within the
grace period of 30 calendar days after its due
date; or (iii) the life insured commits suicide
in the first policy year with no contingent life
insured assigned)

Welcome bonus (payable upon our receipt
of each regular premium due during the
first policy year provided that (i) your regular
premium reaches the qualifying level of at least
HKD 72,000/USD 9,000; and (ii) each regular
premium is paid in full on or before its due date)
Loyalty bonus (payable at the end of each of the
10th and 20th policy year)

For details of the above policy structure of Magnitude, please refer to the section “D) Product
features” – “Policy term and premium payment term” in page 9, “Initial Contribution Period” in page
9, “Premium payment” in page 11 and “Bonus” in page 17 and the section “E) Summary of fees and
charges” in page 31.
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D) Product features
Policyholder, life insured and contingent life insured
Magnitude can only be owned by a single owner, or any other owner upon change of policyholder
after policy issuance. The life insured can be the policyholder, or a different person subject to
our approval and any underwriting requirements, including but not limited to whether there is any
insurable interest with the applicant.
You may request for a change of life insured after the 10th policy year while the life insured is
alive, subject to our approval and any underwriting requirements. Upon the change of life insured,
the applicable cost of insurance rate will be determined based on the new life insured’s
attained age, gender, class of risk (including but not limited to health status, smoking status,
nationality and place of residence), etc. for the remaining term of the ILAS policy. For details,
please refer to the section “E) Summary of fees and charges” in page 31.
After the first policy year, you may assign a contingent life insured while the life insured is alive,
subject to our approval and any underwriting requirements. In case of death of life insured, the
contingent life insured will automatically become the life insured so the ILAS policy can remain
in force and the applicable cost of insurance rate will be determined based on the new
life insured’s attained age, gender, class of risk (including but not limited to health status,
smoking status, nationality and place of residence), etc. for the remaining term of the ILAS
policy. For details, please refer to the section “E) Summary of fees and charges” in page 31.
We allow change of life insured for at most five times and assignment of contingent life insured for
at most five times for each of the ILAS policy.
The range of entry age (age next birthday) at (i) Policy Date of the policyholder and the life insured;
(ii) the time when the new life insured is assigned; and (iii) the time when the contingent life insured
is assigned, are as follows:
Premium payment term
(in years)

Age of policyholder
(age next birthday)

Age of life insured/contingent life insured
(age next birthday)

10

age 19 to 55

15 days to age 55

15

age 19 to 55

15 days to age 55

20

age 19 to 55

15 days to age 55

25

age 19 to 50

15 days to age 50

Please note that your application for Magnitude is subject to our approval and any underwriting
requirements. We reserve the right to reject your application.
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Policy term and premium payment term
The policy term for a Magnitude policy is 150 years. Based on the issue age of the policyholder
and the life insured, you may choose the premium payment term (10/15/20/25 years), in which
you should pay the premiums over. You cannot change the premium payment term once your
ILAS policy is issued. After the premium payment term, no premium under the ILAS policy will be
accepted, the ILAS policy will still continue while all applicable fees and charges will still be
deductible from the ILAS policy and your investment and all benefits under the ILAS policy
will be subject to investment risk.
You should invest in Magnitude only if you intend and are able to pay the regular
premiums throughout the entire premium payment term. If the regular premium due
during the Initial Contribution Period remains unpaid within the grace period of 30
calendar days after its due date, the ILAS policy will be terminated and may be subject
to surrender charge of up to 60% of the Initial Account Value and original amount of
welcome bonus credited will be clawed back (if the termination happens within the
Welcome Bonus Claw-Back Period), and the Surrender Value (if any) will be paid to you.
In this case, you may lose all your investments and benefits (including the life insurance
coverage). For details of termination, please refer to the section “D) Product features” –
“Termination” in page 28.

Initial Contribution Period
The Initial Contribution Period (24/30/36/42 months from the Policy Date) is determined according
to your selected premium payment term as set out in the table below:
Premium payment term
(in years)

Initial Contribution Period
(numbers of months from the Policy Date)

10

24

15

30

20

36

25

42

Payments of the regular premiums due within the Initial Contribution Period, welcome bonus(es)
and loyalty bonus(es) will be allocated to the Initial Account; while payment of the regular premiums
due after the Initial Contribution Period will be allocated to the Accumulation Account.
During Initial Contribution Period, you are not allowed to adjust the premium amount, make
withdrawal from your ILAS policy, and exercise premium holiday. For details, please refer to the
section “D) Product features” – “Premium payment” in page 11 and “Withdrawal” in page 23.
If regular premium due during the Initial Contribution Period remain unpaid within the
grace period of 30 calendar days after its due date:
•	Your ILAS policy will be terminated;
•	The original amount welcome bonus paid will be clawed back (if the termination
happens within the Welcome Bonus Claw-Back period), please refer to the subsection “Welcome bonus(es)” under the section “D) Product features” - “Bonus” in
page 17; and
•	Surrender charge up to 60% of the Initial Account Value will then apply to the
remaining balance of the Initial Account.
9
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Policy currency
You may select either Hong Kong Dollar (HKD)
or US Dollar (USD) as the policy currency. You
cannot change the policy currency once your
ILAS policy is issued.
The policy currency will determine the currency
in which your premiums, fees and charges,
policy value and benefits under your ILAS policy
will be calculated. If you prefer to pay premiums
or receive benefits in a currency other than the
policy currency you selected, we will convert
your premium payment to/benefits from the
policy currency at a prevailing exchange rate
reasonably determined by us in good faith

and a commercially reasonable manner with
reference to the market exchange rates on the
date when we receive your premium payment/
pay your benefits, as the case may be. Premium
payment/benefits receipt in currencies other
than the policy currency is therefore subject
to foreign exchange risks. Please refer to www.
zurich.com.hk for the prevailing exchange rates.
We may at our discretion accept premium
payment in currencies other than the policy
currency. Please also refer to the section “G)
General information” - “Currency conversion
and exchange rate risk” in page 43 for details.
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Premium payment
Magnitude is a regular premium ILAS policy. You may
choose to pay your regular premium monthly, semi-annually
or annually. You may choose to change your regular premium
payment frequency, subject to our approval, by notifying
us in writing. The premium contribution you have made
shall be used to notionally allocate Units of your selected
investment choices as soon as practicable at the Offer Price
on the next Working Day following (i) the Policy Issue Date
(for the first regular premium) subject to our approval and
any underwriting requirements; and (ii) the date on which
subsequent premium is received by us, upon our approval.
Normally, the Policy Issue Date will be within 15 Working
Days after our receipt of satisfactory application documents
for the ILAS policy.
Magnitude has a dual account structure (i.e. Initial Account
and Accumulation Account) to record all regular premiums
paid over the entire premium payment term. As illustrated
in the diagram under the section “C) How does Magnitude
work?” - “Policy structure” in page 7, payments of regular
premiums due during the Initial Contribution Period will be
allocated to the Initial Account in form of notional Units of
investment choices, while payments of regular premiums
due after the Initial Contribution Period will be allocated
to the Accumulation Account in form of notional Units of
investment choices.
You should determine the regular premium amount
according to your financial needs at the time of application
and pay the regular premiums to the ILAS policy over the
entire premium payment term while the ILAS policy is in
force. If the regular premium due after the Initial Contribution
Period remain unpaid within the grace period of 30 calendar
days after its due date, your ILAS policy will enter a premium

holiday, during which premium payment will be suspended
provided that the Total Account Value is sufficient to pay all
the fees and charges. For details of the premium holiday,
please refer to the sub-section “Premium holiday” under the
section “D) Product features” – “Premium payment” in page
13.
We will conduct sustainability checking on the ILAS policy
regularly whether the Total Account Value is sufficient to
cover three months of the on-going fees and charges. If the
Total Account Value is not sufficient to cover three months
of the on-going fees and charges in our latest sustainability
checking, you will be notified by us. Your ILAS policy will
be lapsed and terminated if the Total Account Value drops
to zero. For details, please refer to the section “D) Product
features” – “Termination” in page 28.
If you select to pay your premiums annually, your last
premium payment during the Initial Contribution Period
may be allocated into these two accounts proportionally at
the same time. For example, for a ILAS policy with premium
payment term of 15 years, the Initial Contribution Period is 30
months. The annual premiums for the third policy year will be
allocated into the Initial Account and Accumulation Account
on a 1:1 ratio (since half of the payment is to pay for the six
monthly premiums due within the Initial Contribution Period
and half of the payment is to pay for the last six monthly
premiums due after the Initial Contribution Period).
You are not allowed to transfer any notional Units across
the Initial Account and the Accumulation Account. For
more information about investment choices, please refer to
the section “F) Investment choices information” in page 37
and the investment choices brochure.

The premiums paid by you towards the ILAS policy and the investment made to the corresponding underlying
funds of your selected investment choices will become part of the assets of Zurich. You do not have any rights
or ownership over any of these assets. Your recourse is against Zurich only. Your investments are therefore
subject to the credit risks of Zurich.
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(1) Minimum regular premium amounts
The minimum regular premium amount is as follows:
Premium payment frequency

Policy currency
HKD

USD

Monthly

3,000

400

Semi-annually

18,000

2,400

Annually

36,000

4,800

(2) Maximum regular premium amounts
	There is no maximum limit on the regular premium amount. We reserve the right to reject and
refund any premium paid to us, subject to our approval and any underwriting requirements.

(3) Premium adjustment
	
You are not allowed to change your regular premium amount during the Initial Contribution
Period. After the Initial Contribution Period, you may reduce your regular premium to address
your financial needs, subject to the minimum regular premium requirement set out in the subsection “Minimum regular premium amounts” above, free of charge.
	If you have reduced the regular premium, you may subsequently request to increase it up to
the initial regular premium as of the Policy Date, subject to our approval. You cannot increase
the regular premium to an amount higher than the initial regular premium amount as at the
Policy Date.
	Any increase or decrease in the regular premium amount must not be less than the minimum
amount of regular premium change as set out in the table below:
Premium payment frequency

Policy currency
HKD

USD

Monthly

300

40

Semi-annually

1,800

240

Annually

3,600

480

Please be reminded that despite the reduction of regular premium after the Initial
Contribution Period is allowed under the ILAS policy, fees and charges will be continuously
deducted from the Initial Account and Accumulation Account during the policy term. It
may, as a result, lower the Total Account Value, which is used to calculate the Surrender
Value and death benefit. Although it will not affect your entitlement to the loyalty bonus
but it will reduce the Accumulation Account Value and, therefore, the amount of loyalty
bonus you may receive. It may also lead to an early termination of your ILAS policy if the
Total Account Value drops to zero. You may lose a substantial portion of your investments
and all the benefits (including life insurance coverage) under the ILAS policy.
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(4) Premium holiday
	
You are not allowed to exercise premium
holiday (i) during the Initial Contribution
Period; and (ii) if the Total Account Value
is not sufficient to pay three months of
the on-going fees and charges, including
expense recoupment charge, cost of
insurance and administration charge,
under the ILAS policy. After the Initial
Contribution Period, you may request to
exercise premium holiday. In addition, if
the regular premium due after the Initial
Contribution Period remain unpaid within
the grace period of 30 calendar days after
its due date, your ILAS policy will enter a
premium holiday. During premium holiday,
the ILAS policy remains in force, while
all fees and charges will be deducted
from your ILAS policy continuously.
Exercising premium holiday may lower
the Total Account Value, which is used
to calculate the Surrender Value and
death benefit. Exercising premium
holiday will not affect your entitlement
to the loyalty bonus but it will reduce
the Accumulation Account Value and,
therefore, the amount of loyalty bonus
you may receive.
	
Besides, your ILAS policy may be
terminated early due to exercising
premium holiday if the Total Account
Value is insufficient to cover on-going
fees and charges, including expense
recoupment charge, cost of insurance

and administration charge, under the
ILAS policy. In this case, the ILAS policy
will be terminated due to the Total
Account Value dropping to zero and
you may lose all your investments and
benefits (including the life insurance
coverage). For details of termination,
please refer to termination event (v)
under the section “D) Product features” –
“Termination” in page 28.
	
We will conduct sustainability checking
on the ILAS policy regularly on whether
the Total Account Value is sufficient to
cover three months of the on-going fees
and charges. If the Total Account Value is
not sufficient to cover three months of the
on-going fees and charges in our latest
sustainability checking, you will be notified
by us. If your ILAS policy is under premium
holiday, you will also be reminded to resume
your regular premium payment. Your ILAS
policy will be lapsed and terminated if
the Total Account Value drops to zero.
For details, please refer to the section “D)
Product features” – “Termination” in page
28.
	You may resume your premium payment
anytime during premium holiday, and
choose to either (i) fully repay; or (ii) do
not repay, the premium(s) unpaid and due
during premium holiday, subject to our
approval.

You should only invest in Magnitude if you intend and are able to pay the premium
throughout your selected premium payment term. Premium holiday is intended to be
temporary.
During premium holiday, the ILAS policy remains in force while all applicable fees
and charges will be deducted from the Initial Account and Accumulation Account
continuously even if regular premium payment is suspended. Such deduction during
a prolonged premium holiday may lead to drop in Total Account Value and therefore
the Surrender Value, death benefit and loyalty bonus payable. Poor performance of
underlying funds may further magnify the drop.
If the Total Account Value of the ILAS policy is insufficient to cover such fees and
charges and drops to zero, the ILAS policy will be terminated and you may lose all your
investments and benefits (including the life insurance coverage). Please refer to the
section “E) Summary of fees and charges” in page 31 for details.
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Protection
Death benefit
From the Policy Issue Date, upon the unfortunate death
of the life insured while the ILAS policy is in force with no
contingent life insured assigned during the policy term,
we will pay the beneficiary(ies) the death benefit which is
equivalent to the higher of:
(i) 105% of the Total Account Value; and
(ii)	
100% of the total premium paid by you, less any
accumulated partial withdrawal amount(s) and/or regular
withdrawal amount(s) that has/have been paid to you
The death benefit will be valued by us on the next Working
Day after our receipt of satisfactory application documents
for the death benefit request, including the due proof of death

of the life insured and any other documents required by us.
Normally, we will pay the death benefit to the beneficiary(ies)
within 21 Working Days after our receipt of satisfactory
application documents for the death benefit request.
However, we reserve the right to defer such payments,
for a period not exceeding six months, under exceptional
circumstances beyond our control as described under the
section “F) Investment choices information” – “Exceptional
circumstances” in page 39. The payments will be made by
us as soon as possible after cessation of such exceptional
circumstances and no interest will be payable by us for any
pending payment of the death benefit.

You should note that the death benefit is linked to the performance of the underlying funds corresponding to the
investment choices you select from time to time, your death benefit is subject to investment risks and market
fluctuations. Poor performance of the underlying funds, partial withdrawals, regular withdrawals, exercising
premium holiday and fees and charges will reduce the death benefit amount, which may be significantly less
than the total premiums paid and may not be sufficient for the needs of the beneficiary(ies).
If the life insured commits suicide (whether sane or insane
at the time of suicide) with no contingent life insured
assigned, within one year from (I) the Policy Issue Date; or
(II) the reinstatement date, whichever is later, the ILAS policy
will be rescinded and our liability under the ILAS policy
will be limited to the Total Account Value, after deduction
of the amount of welcome bonus claw-back (if any). If the
Initial Account Value is insufficient to deduct the original
amount of the welcome bonus credited, the Initial Account
Value will be clawed back by us until it drops to zero but you
will not be required to pay any remaining welcome bonus
claw-back to us. The welcome bonus claw-back will be the
original amount of the welcome bonus credited without any
adjustment on the investment gain or loss of the notional
Units of investment choices allocated as regards the
welcome bonus or any fees and charges imposed on these
notional Units. For details of welcome bonus claw-back,

please refer to the sub-section “Welcome bonus(es)” under
the section “D) Product features” – “Bonus” in page 17.
Cost of insurance (“COI”) will be deducted from the ILAS
policy by cancellation of notional Units throughout the whole
policy term. The cost of insurance is calculated as below:
Cost of insurance =

Sum at risk
applicable COI rate
X
1,000
12

Sum at risk is the difference between the death benefit
minus Total Account Value, while the applicable COI rate
is based on life insured’s attained age, gender, class of risk
(including but not limited to health status, smoking status,
nationality and place of residence), etc.
For details, please refer to the section “E) Summary of fees
and charges” in page 31.

Please be aware of the following regarding your death benefit and the cost of insurance:
•	Part of the fees and charges you pay that will be deducted from the Total Account Value will be used to cover
the cost of insurance for the life coverage.
•	The cost of insurance will reduce the amount that may be applied towards investment in the underlying
funds selected.
•	The cost of insurance may increase significantly during the term of your ILAS policy due to factors such as
age and investment losses, etc. This may result in significant or even total loss of your premiums paid.
•	If the value of your ILAS policy becomes insufficient to cover all the ongoing fees and charges, including the
cost of insurance, causing the Total Account Value to fall to zero, your ILAS policy may be terminated early
and you could lose all your premiums paid and any benefits.
•	You should consult your licensed insurance intermediary for details, such as how the cost of insurance may
increase and could impact the value of your ILAS policy.
For details of the cost of insurance, please refer to the section “E) Summary of fees and charges” in page 31.
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Illustrative examples for the calculation of death benefit
(These examples are hypothetical and are for illustrative purposes only.)
Mr. Lee purchases a Magnitude policy and pay annual regular premium of HKD 60,000 on time throughout the whole
premium payment term of 20 years. Mr. Lee has made partial withdrawals of HKD 200,000 in the 20th policy year.
Assuming the Total Account Value at the end of the 10th and 30th policy year is HKD 550,000 and HKD 1,300,000
respectively.
The death benefit payable to the beneficiary(ies) under the ILAS policy are determined as follow:
If the life insured dies at the end of the 10th policy year, with no contingent life insured assigned
Total Account Value

= HKD 550,000

Total premium paid as at the end
of the 10th policy year

= HKD 60,000 X 10
= HKD 600,000

Accumulated withdrawal amount
as at the end of the 10th policy
year

= HKD 0

Death benefit payable to the
beneficiary(ies)

= higher of
(i)	105% of the Total Account Value; and
(ii)	100% of the total premium paid by you, less any accumulated withdrawal
amount paid to you
= higher of
(i)	105% X HKD 550,000; and
(ii)	HKD 600,000 – HKD 0
= higher of
(i)	HKD 577,500; and
(ii)	HKD 600,000
= HKD 600,000

A death benefit of HKD 600,000 will be payable to the beneficiary(ies) if the life insured dies at the end of the 10th
policy year, with no contingent life insured assigned.
If the life insured dies at the end of the 30th policy year, with no contingent life insured assigned
Total Account Value

= HKD 1,300,000

Total premium paid as at the end
of the 30th policy year

=	total premium paid throughout the whole premium payment term of 20 years
= HKD 60,000 X 20
= HKD 1,200,000

Accumulated withdrawal amount
as at the end of the 30th policy
year

= Partial withdrawals made in the 20th policy year
= HKD 200,000

Death benefit payable to the
beneficiary(ies)

= higher of
(i)	105% of the Total Account Value; and
(ii)	100% of the total premium paid by you, less any accumulated withdrawal
amount paid to you
= higher of
(i)	105% X HKD 1,300,000; and
(ii)	HKD 1,200,000 – HKD 200,000
= higher of
(i)	HKD 1,365,000; and
(ii)	HKD 1,000,000
= HKD 1,365,000

A death benefit of HKD 1,365,000 will be payable to the beneficiary(ies) if the life insured dies at the end of the 30th
policy year, with no contingent life insured assigned.
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Accidental death benefit
From the Policy Issue Date, we offer you an
additional accidental death benefit at no extra
premium during the Initial Contribution Period,
subject to our approval and any underwriting
requirement. While the ILAS policy is in force
and upon the unfortunate death of the life
insured during the Initial Contribution Period
as a result of an accident, the death occurs
within 180 calendar days from the date of the
accident, and no contingent life insured having
been assigned, we will pay an accidental death
benefit to the beneficiary(ies), in addition to
the death benefit mentioned above, upon our
receipt of satisfactory application documents
for the accidental death benefit request,
including the due proof of death of the life
insured and any other documents required by
us. The amount of accidental death benefit
equals to HKD 400,000/USD 50,000.

(4)	violation or attempted violation of the law or
participation in fight or affray or resistance
to arrest;

Normally, we will pay the accidental death
benefit to the beneficiary(ies) within 21 Working
Days after our receipt of satisfactory application
documents for the accidental death benefit
request. However, we reserve the right to defer
such payments, for a period not exceeding
six months, under exceptional circumstances
beyond our control as described under the
section “F) Investment choices information”
- “Exceptional circumstances” in page 39.
The payments will be made by us as soon as
possible after cessation of such exceptional
circumstances and no interest will be payable
by us for any pending payment of the accidental
death benefit.

(9)	
disease or infection (except infection
which occurs through an accidental cut
or wound), including but not limited to
infection by whatsoever means with any
Human Immunodeficiency Virus (HIV),
any HIV-related illness, Acquired Immune
Deficiency Syndrome (AIDS), and/or any
mutations, derivations or variations of such
virus, illness or syndrome;

Accidental death benefit will not be paid for any
accidental death directly or indirectly, wholly
or partly, voluntarily or involuntarily caused
by or resulting from any one of the following
occurrences:
(1)	self-inflicted injury, including suicide or any
attempt to do so, while sane or insane;
(2)	accident occurring while or because the
insured is under the influence of alcohol,
poison or any medication, drugs or
sedatives unless prescribed by a medical
practitioner;
(3)	inhaling gas except from hazards incidental
to occupation;

(5)	
war, whether declared or undeclared,
revolution or any warlike operations;
(6)	
engaging in services in armed forces in
times of declared or undeclared war or
while under orders for warlike operations or
restoration of public order;
(7)	
entering,
exiting,
operating,
being
transported, or in any way engaging in air
travel except as a fare paying passenger
in any aircraft operated by a commercial
passenger airline on a regular scheduled
passenger trip over its established
passenger route;
(8)	bodily or mental infirmity;

(10)	engaging in any professional sports, aerial
sporting activities (such as hang-gliding,
ballooning, bungee-jumping, parachuting,
sky-diving or such similar activities), motor
sports, racing of any kind other than on
foot, underwater activities involving the use
of breathing apparatus, martial arts, boxing,
mountaineering requiring the use of ropes
or any other hazardous or dangerous
activities or sports;
(11)	
engaging in any hazardous occupation
including but not limited to mineral
exploration, laborer at construction sites,
oil and gas exploration, stuntman, jockey,
commercial fishing, working with firearms,
ammunition, explosives, fireworks or
substantial quantities of toxic substances,
or working at heights; or
(12)	
any condition resulting from pregnancy,
childbirth or miscarriage.
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Bonus
The applicable welcome bonus rate and loyalty bonus rate as described below does not
represent the rate of return or performance of your investments. The entitlement of welcome
bonus(es) and loyalty bonuses are subject to certain terms and conditions as described
below. You should not participate in this ILAS policy if you solely rely on the bonus only and
you should decide on the overall features and risks of Magnitude.

Welcome bonus(es)
You will receive welcome bonus upon our receipt of each regular premium due during the first
policy year provided that (i) your initial annualized regular premium1 is at least HKD 72,000/
USD 9,000; and (ii) you pay each regular premium in full on or before its due date. The original
amount of welcome bonus credited to the Initial Account will be clawed back under certain
circumstances. For details, please refer to the sub-section “Welcome bonus claw-back”
below in page 18.
The amount of welcome bonus payable is determined as follows:
Welcome bonus = regular premium due in the first policy year x applicable welcome bonus rate
The applicable welcome bonus rate is determined by the initial annualized regular premium and
premium payment term selected as set out below:
Initial annualized regular premium1

Applicable welcome bonus rate

Currency

Premium payment term (in years)

HKD

USD

10

15

20

25

72,000 – 95,999

9,000 – 11,999

5.0%

7.5%

10.0%

12.5%

96,000 – 191,999

12,000 – 23,999

10.0%

15.0%

20.0%

25.0%

192,000 – 307,199

24,000 – 38,399

15.0%

22.5%

30.0%

37.5%

307,200 or above

38,400 or above

20.0%

30.0%

40.0%

50.0%

	Initial annualized regular premium equals to monthly premium as at the Policy Date multiplied
by 12 (if the premium payment frequency is monthly), semi-annual premium as at the Policy Date
multiplied by two (if the premium payment frequency is semi-annually), or annual premium as at
the Policy Date (if the premium payment frequency is annually).

1

The applicable welcome bonus rate as described above does not represent the rate of return
or performance of your investments.
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Welcome bonus(es) will be credited to the Initial Account as soon as practicable by allocating
additional notional Units of investment choices according to your latest premium allocation
instruction at the Offer Price on the next Working Day following (i) the Policy Issue Date (for the
first welcome bonus) subject to our approval and any underwriting requirements; and (ii) the date
of receipt of the subsequent premium due within the first policy year (for the subsequent welcome
bonus(es), if any) upon our approval. Normally, the Policy Issue Date will be within 15 Working Days
after our receipt of satisfactory application documents for the ILAS policy. The welcome bonus
credited will form part of the Initial Account Value and will be subject to applicable fees and
charges of the Initial Account. For details of the fees and charges, please refer to the section “E)
Summary of fees and charges” in page 31.

Welcome bonus claw-back
The original amount of welcome bonus credited to the Initial Account will be clawed back if (i)
the ILAS policy is surrendered within the Welcome Bonus Claw-Back Period; (ii) the ILAS policy
is lapsed due to any premium due within the Welcome Bonus Claw-Back Period is not fully paid
within the grace period of 30 calendar days after its due date; or (iii) the life insured commits
suicide in the first policy year with no contingent life insured assigned.
Welcome bonus clawed back will be deducted from the Initial Account Value before (a) Surrender
Value (under the scenarios of (i) and (ii) above); or (b) Total Account Value (under the scenario of
(iii) above) is paid out. The welcome bonus claw-back will be the original amount of the welcome
bonus credited without any adjustment on the investment gain or loss of the notional Units of
investment choices allocated as regards the welcome bonus or any fees and charges imposed on
these notional Units. Once the welcome bonus is clawed back, it will not be credited back to
the ILAS policy.
The Welcome Bonus Claw-Back Period (24/36 months from the Policy Date) is determined by your
selected premium payment term as set out in the table below:
Premium payment term
(in years)

Welcome Bonus Claw-Back Period
(number of months from the Policy Date)

10

24

15

24

20

36

25

36

If the Initial Account Value is insufficient to deduct the original amount of the welcome bonus
credited, the Initial Account Value will be clawed back by us until it drops to zero and you will not
be required to pay any remaining welcome bonus claw-back to us.
For details of termination and surrender, please refer to the section “D) Product features” –
“Termination” in page 28 and “Surrender” in page 27 respectively.
In the event of policy cancellation within the cooling-off period, you will not be entitled to the
welcome bonus. For details, please refer to the section “G) General information” – “Coolingoff period” in page 40.
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Illustrative example for the calculation and welcome bonus claw-back
(This example is hypothetical and is for illustrative purpose only.)
Mr. Lee purchases a Magnitude policy with a monthly regular premium of HKD 15,000 and a premium payment term of
20 years.
Monthly regular premium

HKD 15,000

Initial annualized regular premium

= monthly regular premium X 12
= HKD 15,000 X 12
= HKD 180,000

Applicable welcome bonus rate

20.0%

Welcome bonus payable upon each monthly regular
premium payment in the first policy year

=	monthly regular premium x applicable welcome bonus
rate
= HKD 15,000 X 20.0%
= HKD 3,000

Welcome Bonus Claw-Back Period

36 months

Case 1: Mr. Lee has paid all regular premiums in the first policy year as scheduled.
		

Total welcome bonuses payable under the ILAS policy in the first policy year = HKD 3,000 X 12 = HKD 36,000

Case 2:	Mr. Lee stops paying monthly regular premium starting from the 10th policy month (i.e., Mr. Lee has paid
nine monthly premiums in full and on time).
		Mr. Lee’s ILAS policy will be terminated after the end of the grace period of 30 calendar days of the due date of the
10th monthly premium, which is within the Welcome Bonus Claw-Back Period (36 months). The total original amount
of all the welcome bonuses paid during the first nine policy months will be clawed back from the Initial Account.
		The total original amount of welcome bonuses to be clawed back
= Total amount of welcome bonuses previously paid to Mr. Lee
= HKD 3,000 X 9
= HKD 27,000

Loyalty bonuses
To reward you for your commitment, you will be entitled for a
loyalty bonus at the end of each of the 10th and 20th policy
years if your ILAS policy remains in-force throughout
each of the first 10 and 20 policy years respectively.
Loyalty bonuses will be credited to your Initial Account
as soon as practicable within one month after the end of
the 10th and 20th policy years respectively by allocating
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additional notional Units of investment choices according to
your latest premium allocation instruction at the time of the
loyalty bonus payment at the Offer Price. The loyalty bonus
credited will form part of the Initial Account Value and
will be subject to applicable fees and charges. For details
of the fees and charges, please refer to the section “E)
Summary of fees and charges” in page 31.

Zurich Life Insurance (Hong Kong) Limited

The loyalty bonus equals (I) x (II) x (III), where
(I): The arithmetic average of the Accumulation Account Value at the end of each policy month from the Policy Date to the
end of the specific policy year upon the loyalty bonus is payable (“Average Monthly Accumulation Account Value”).
The Average Monthly Accumulation Account Value is calculated by summing up (i) the Accumulation Account Value at the end
of each policy month over the first 120 policy months, and then divided by 120 (for the calculation of the loyalty bonus payable
at the end of the 10th policy year); and (ii) the Accumulation Account Value at the end of each policy month over the first 240
policy months, and then divided by 240 (for the calculation of the loyalty bonus payable at the end of the 20th policy year).
(II): The applicable loyalty bonus rate is determined by the year in which the loyalty bonus is payable and premium payment
term selected as set out below:
Premium payment term (in years)

For loyalty bonus payable on the
following policy year

10

15

20

25

10th

21%

21%

21%

16%

20th

28%

27%

27%

27%

The applicable loyalty bonus rate as described above does not represent the rate of return or performance of
your investments.
(III): Loyalty bonus adjustment factor is calculated as below:
Loyalty bonus adjustment factor equals

A–B
, where
CXD

A:	Aggregate amount of regular premium due and paid in the first 10th or 20th (whichever is applicable) policy years
when the loyalty bonus is payable
B:	Aggregate amount of all partial withdrawals/regular withdrawal during the first 10th or 20th (whichever is applicable)
policy years
C:	Initial annualized regular premium2
D:	lower of (i) the premium payment term (in years); or (ii) 10 (applicable to the loyalty bonus payable in the 10th policy
year)/20 (applicable to the loyalty bonus payable in the 20th policy year)
2

	Initial annualized regular premium equals to monthly premium as at the Policy Date multiplied by 12 (if the premium
payment frequency is monthly), semi-annual premium as at the Policy Date multiplied by two (if the premium payment
frequency is semi-annually), or annual premium as at the Policy Date (if the premium payment frequency is annually).

In the event of a negative loyalty bonus adjustment factor, the loyalty bonus adjustment factor will be adjusted to zero.
The loyalty bonus adjustment factor will reduce the loyalty bonus amount payable to you if you have (i) exercised
premium holiday; (ii) reduced your regular premium paid; and (iii) made any partial withdrawals/regular withdrawal
before the relevant loyalty bonus becomes payable. The loyalty bonus adjustment factor will be equal to one, implying
no adjustment on the amount of loyalty bonus, if you have not (i) exercised any premium holiday; (ii) reduced your
regular premium paid; and (iii) made any partial withdrawals/regular withdrawal since the Policy Date until the time when
the relevant loyalty bonus becomes payable.
If the ILAS policy remains in-force until the end of each of the 10th and 20th policy year respectively, but is terminated before
the relevant loyalty bonus is credited to the ILAS policy, the entitlement of relevant loyalty bonus under the ILAS policy will
not be affected. In this circumstance, we will credit back the amount of loyalty bonus payable to the Initial Account of the ILAS
policy before we calculate (i) the Surrender Value (if any) to the policyholder; or (ii) the death benefit to the beneficiary(ies).
You are not entitled to any loyalty bonus if your ILAS policy has been terminated before the relevant loyalty
bonus becomes payable. This will lower the Initial Account Value, and in turn the Total Account Value, which is
used to calculate the Surrender Value and death benefit under your ILAS policy.
Reduction of regular premium, exercising premium holiday, partial withdrawals and regular withdrawals will
significantly reduce the amount of the loyalty bonus payable. You should note that the amount of loyalty bonus
payable is calculated based on the Accumulation Account Value, which in turn depends on the performance
of the underlying funds corresponding to the investment choices you select from time to time. Therefore, the
amount of loyalty bonus payable is also subject to investment risks and market fluctuations. Once the loyalty
bonus is credited to your Initial Account, it will not be clawed back.
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IIllustrative example for the calculation of loyalty bonus
(This example is hypothetical and is for illustrative purpose only.)
Mr. Lee purchases a Magnitude policy with premium payment term of 20 years and monthly regular premium of
HKD 5,000. Mr. Lee pays HKD 5,000 each month on time for the first 180 monthly payments. Mr. Lee decreases the
monthly regular premium to HKD 4,000 at the beginning of the 181st policy month and pays HKD 4,000 each month
on time throughout the remaining premium payment term. Mr. Lee has made partial withdrawals of HKD 100,000 and
HKD 200,000 in the 12th and 18th policy year respectively.
Assuming the Average Monthly Accumulation Account Value at the end of the 10th and 20th policy year is HKD 180,000
and HKD 400,000 respectively.
The loyalty bonuses payable to Mr. Lee under the ILAS policy are determined as follow:
Loyalty bonus payable at the end of the 10th policy year:
(I):	Average Monthly
Accumulation Account Value

=	HKD 180,000

(II): Applicable loyalty bonus rate

= 21%

(III):	Loyalty bonus adjustment
factor

A–B
CXD
where,
•	A = Aggregate amount of premium paid in the first ten policy years
		 = HKD 5,000 X 12 X 10
		 = HKD 600,000;
•	B = Aggregate amount of withdrawal as at the end of the 10th policy year
		 = HKD 0;
•	C = Initial annualized regular premium as at the Policy Date
		 = HKD 5,000 X 12
		 = HKD 60,000; and
•	D = lower of (i) the premium payment term (in years); or (ii) 10
		 = lower of 20 or 10
		 = 10

	Loyalty bonus adjustment
factor

=

=

A–B
CXD

HKD 600,000 – HKD 0
HKD 60,000 X 10
=1
=

Loyalty bonus payable at the end
of the 10th policy year
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= (I) X (II) X (III)
= HKD 180,000 X 21% X 1
= HKD 37,800

Zurich Life Insurance (Hong Kong) Limited

Loyalty bonus payable at the end of the 20th policy year:
(I):	Average Monthly
Accumulation Account Value

= HKD 400,000

(II): Applicable loyalty bonus rate

= 27%

(III):	Loyalty bonus adjustment
factor

A–B
CXD
where,
•	Total numbers of premium payments during the premium payment term
		 = 20 X 12
		 = 240 months
•	Numbers of premium payments after the premium decrease to HKD 4,000
in the 181st policy month
		 = 240 – 180
		 = 60 months
•	A = Aggregate amount of premium paid in the first 20 policy years
		= Aggregate amount of premium paid in the first 180 policy months +
Aggregate amount of premium paid in the remaining policy months
		= HKD 5,000 X 180 + HKD 4,000 X 60
		= HKD 1,140,000;
•	B = Aggregate amount of withdrawal as at the end of the 20th policy year
		= Amount of withdrawal in the 12th policy year + amount of withdrawal in
the 18th policy year
		= HKD 100,000 + HKD 200,000
		= HKD 300,000
•	C = Initial annualized regular premium as at the Policy Date
		= HKD 5,000 X 12
		= HKD 60,000; and
•	D = lower of (i) the premium payment term (in years); or (ii) 20
		= lower of 20 or 20
		= 20

	Loyalty bonus adjustment
factor

=

=

A–B
CXD

HKD 1,140,000 – HKD 300,000
HKD 60,000 X 20
= 0.7
=

Loyalty bonus payable at the end
of the 20th policy year

= (I) X (II) X (III)
= HKD 400,000 X 27% X 0.7
= HKD 75,600

Therefore, a loyalty bonus of HKD 37,800 will be credited to the Initial Account notionally in form of Units within one
month after the end of the 10th policy years; and a loyalty bonus of HKD 75,600 will be credited to the Initial Account
notionally in form of Units within one month after the end of the 20th policy years, according to your latest premium
allocation instruction at the time of the loyalty bonus payment.
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Withdrawal
Partial withdrawal
You are not allowed to make any partial withdrawal
during the Initial Contribution Period. After the Initial
Contribution Period, you can apply for partial withdrawal from
the Accumulation Account free of charge by submitting an
application to us in writing using our designated form which
is available by us upon your request.
Please specify the amount or the number of notional Units
you want to withdraw from the Accumulation Account. We
will only approve and process a partial withdrawal request
provided that:
(i)	The Accumulation Account Value is larger than or equal
to the partial withdrawal amount;
(ii)	The partial withdrawal amount is at least HKD 8,000/
USD 1,000; and
(iii)	the Surrender Value, as if surrender request is made at
the time immediately after the partial withdrawal is made,
is at least HKD 80,000/USD 10,000
We reserve the right to vary (a) the minimum partial
withdrawal amount; and (b) the minimum Surrender Value,
as if surrender request is made at the time immediately
after the partial withdrawal is made, with not less than one
month’s prior written notice.
If your partial withdrawal request does not meet the criteria
above, your request will be rejected and we will notify you
accordingly.

Any partial withdrawal request received after the Cut-Off
Time will be deemed as received on the next Working Day.
We will cancel the notional Unit(s) of the investment choice(s)
from the Accumulation Account based on your instructions
as soon as practicable at the Bid Price(s) of the respective
investment choice(s) on the next Working Day following our
receipt of satisfactory application documents for the partial
withdrawal request.
Normally, we will pay the proceeds from such partial
withdrawal amount to you as soon as practicable within 14
Working Days after our receipt of satisfactory application
documents for the partial withdrawal request. However, we
reserve the right to defer such payments, for a period not
exceeding six months, under exceptional circumstances
beyond our control as described under the section
“F) Investment choices information” – “Exceptional
circumstances” in page 39. The payments will be made by
us as soon as possible after cessation of such exceptional
circumstances and no interest will be payable by us for any
pending payment of the partial withdrawal amount.
For the avoidance of doubt, please note that surrender
charge is not applicable to any partial withdrawal, but
the calculation of Surrender Value is used to determine
the eligibility of applying for a partial withdrawal request
as described above only.

You should note that any partial withdrawal may reduce the Total Account Value (and hence the death benefit and
Surrender Value) and loyalty bonus payable (if any) to you. Poor performance of underlying funds may further
magnify such reduction. Once the Total Account Value drops to zero, your ILAS policy will be terminated and
you may lose a substantial portion of your investments and all the benefits (including life insurance coverage)
under the ILAS policy.

23

Zurich Life Insurance (Hong Kong) Limited

Illustrative example for determination of the eligibility of a partial withdrawal request
(This example is hypothetical and is for illustrative purpose only.)
Mr. Lee purchases a Magnitude policy and pay annual regular premium of HKD 60,000 in full on time throughout the
whole premium payment term of 20 years. Mr. Lee requests for a partial withdrawal of HKD 200,000 at the beginning of
the 10th policy year. The Initial Account Value and the Accumulation Account Value at the beginning of the 10th policy
year is HKD 120,000 and HKD 500,000 respectively.
(i) Checking on whether the Accumulation Account Value is greater than the partial withdrawal amount
Accumulation Account Value

HKD 500,000
≥ HKD 200,000 (the partial withdrawal amount)

(ii) Checking on whether the partial withdrawal amount is at least HKD 8,000/USD 1,000
Partial withdrawal amount

HKD 200,000
≥ HKD 8,000

(iii)	Checking on whether the Surrender Value, as if surrender request is made at the time immediately after the
partial withdrawal is made, is at least HKD 80,000/USD 10,000
Initial Account Value

HKD 120,000

Applicable surrender charge
rate (please refer to the table of
applicable surrender rate under
the section “E) Summary of fees
and charges” in page 31 for
details)

15%

Welcome bonus claw-back

HKD 0 (as the time as if the surrender request is made after the Welcome
Bonus Claw-Back Period, i.e., 36 months)

Surrender charge

=	(Initial Account Value – welcome bonus claw-back) x applicable surrender
charge rate
=	(HKD 120,000 – HKD 0) X 15%
=	HKD 18,000

Accumulation Account Value
after the partial withdrawal of
HKD 200,000 is made

=	Original Accumulation Account Value – partial withdrawal amount
=	HKD 500,000 – HKD 200,000
=	HKD 300,000

Total Account Value after the
partial withdrawal of HKD 200,000
is made

=	Initial Account Value + Accumulation Account Value
=	HKD 120,000 + HKD 300,000
=	HKD 420,000

Surrender Value (as if surrender
request is made at the time
immediately after the partial
withdrawal is made)

Total Account Value – surrender charge – welcome bonus claw-back
=	HKD 420,000 – HKD 18,000 – HKD 0
=	HKD 402,000
≥ HKD 80,000

Mr. Lee’s request for the partial withdrawal of HKD 200,000 at the beginning of the 10th policy year would be approved
by us as the request for the partial withdrawal has fulfilled all the criteria for partial withdrawal as described above.
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Regular withdrawal
You are not allowed to make any regular
withdrawal during the Initial Contribution
Period. After the Initial Contribution Period,
you can apply for regular withdrawal from
the Accumulation Account per month free of
charge by submitting an application to us in
writing using our designated form which is
available by us upon your request.
Please specify the amount you want to regularly
withdraw from the Accumulation Account per
month. We will only approve and process to
a regular withdrawal request provided that for
each regular withdrawal:
(i)	The Accumulation Account Value is larger
than or equal to the regular withdrawal
amount;
(ii)	The regular withdrawal amount is at least
HKD 4,000/USD 500 per month; and
(iii)	the Surrender Value, as if surrender request
is made at the time immediately after each
of the regular withdrawal is made, is at least
HKD 80,000/USD 10,000
We reserve the right to vary (a) the minimum
regular withdrawal amount; and (b) the minimum
Surrender Value, as if surrender request is
made at the time immediately after each of the
regular withdrawal is made, with not less than
one month’s prior written notice.
If any of the regular withdrawal does not meet
the criteria above, your regular withdrawal
request will be rejected or we will not process
the regular withdrawal and we will notify you
accordingly. After we approve your regular
withdrawal request, we will also conduct
monthly checking on the above criteria before
each regular withdrawal amount is payable to
you. If any of the subsequent regular withdrawal
does not meet the criteria above, you will
be notified by us in writing and the regular
withdrawal will cease.

Upon our approval, we will cancel the notional
Unit(s) of the investment choice(s) from the
Accumulation Account as soon as practicable
at the Bid Price(s) of the investment choice(s)
on the 20th calendar day or the next Working
Day if the 20th calendar day is not a Working
Day, of each policy month.
Normally, we will pay the first regular withdrawal
amount to you as soon as practicable within
30 Working Days after the relevant regular
withdrawal request is approved by us, and pay
the subsequent regular withdrawal amount to
you monthly within ten Working Days after the
20th calendar day of each policy month. If the
Accumulation Account Value is insufficient for
the regular withdrawal amount requested, the
Accumulation Account Value will be withdrawn
and paid to you; the regular withdrawal will
cease; and you will be notified by us in writing.
However, we reserve the right to defer such
payments, for a period not exceeding six
months, under exceptional circumstances
beyond our control as described under the
section “F) Investment choices information”
- “Exceptional circumstances” in page 39.
The payments will be made by us as soon as
possible after cessation of such exceptional
circumstances and no interest will be payable
by us for any pending payment of the regular
withdrawal amount.
You may also stop the regular withdrawal by
submitting an application to us in writing using
our designated form which is available by us
upon your request.
For the avoidance of doubt, please note
that surrender charge is not applicable to
any regular withdrawal, but the calculation
of Surrender Value is used to determine
the eligibility of applying for a regular
withdrawal request as described above only.

You should note that any regular withdrawal may reduce the Total Account Value (and
hence the death benefit and Surrender Value) and loyalty bonus payable (if any) to you.
Poor performance of underlying funds may further magnify such reduction. Once the
Total Account Value drops to zero, your ILAS policy will be terminated and you may lose
a substantial portion of your investments and all the benefits (including life insurance
coverage) under the ILAS policy.
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Illustrative example for determination of the eligibility of a regular withdrawal request
(This example is hypothetical and is for illustrative purpose only.)
Mr. Lee purchases a Magnitude policy and pay annual regular premium of HKD 30,000 in full on time throughout the
whole premium payment term of 20 years. Mr. Lee requests for a regular withdrawal of HKD 20,000 monthly from the
beginning of the 25th policy year. The Initial Account Value and the Accumulation Account Value at the beginning of the
25th policy year is HKD 70,000 and HKD 600,000 respectively.
(i) Checking on whether the Accumulation Account Value is greater than the regular withdrawal amount
Accumulation Account Value

HKD 600,000
≥ HKD 20,000 (the regular withdrawal amount)

(ii) Checking on whether the regular withdrawal amount is at least HKD 4,000/USD 500
Regular withdrawal amount

HKD 20,000
≥ HKD 4,000

(iii) 	Checking on whether the Surrender Value, as if surrender request is made at the time immediately after the
regular withdrawal is made, is at least HKD 80,000/USD 10,000
Initial Account Value

HKD 70,000

Applicable surrender charge rate

0%

Welcome bonus claw-back

HKD 0 (as the time as if the surrender request is made after the Welcome
Bonus Claw-Back Period, i.e., 36 months)

Surrender charge

=	(Initial Account Value – welcome bonus claw-back) x applicable surrender
charge rate
=	(HKD 70,000 – HKD 0) X 0%
=	HKD 0

Accumulation Account Value
after the regular withdrawal of
HKD 20,000 is made

=	Original Accumulation Account Value – regular withdrawal amount
=	HKD 600,000 – HKD 20,000
=	HKD 580,000

Total Account Value after the
regular withdrawal of HKD 20,000
is made

=	Initial Account Value + Accumulation Account Value
=	HKD 70,000 + HKD 580,000
=	HKD 650,000

Surrender Value (as if surrender
request is made at the time
immediately after the regular
withdrawal payment)

Total Account Value – surrender charge – welcome bonus claw-back
=	HKD 650,000 – HKD 0 – HKD 0
=	HKD 650,000
≥	HKD 80,000

Mr. Lee’s request for the regular withdrawal of HKD 20,000 at the beginning of the 25th policy year would be approved
by us as the request for the regular withdrawal has fulfilled all the criteria for regular withdrawal as described above.
The above checking will be conducted by us monthly before each regular withdrawal is paid out by us.
At the beginning of the 27th policy year, the Initial Account Value and the Accumulation Account Value is HKD 75,000 and
HKD 15,000 respectively. As the Accumulation Account Value HKD 15,000 is less than the regular withdrawal amount of
HKD 20,000, the last regular withdrawal amount of HKD 15,000 will be made to Mr. Lee. The regular withdrawal will cease,
and Mr. Lee will be notified by us in writing.
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Surrender
You may request to surrender your ILAS policy
at any time while the ILAS policy is in force by
submitting an application to us in writing using
our designated form which is available by us.
Any surrender request received after the CutOff Time will be deemed as received on the
next Working Day. We will redeem the notional
Unit(s) of the investment choice(s) in the Initial
Account and Accumulation Account as soon
as practicable at the Bid Price of the respective
investment choice(s) on the next Working Day
following our receipt of satisfactory application
documents for the surrender request.
If the surrender request is made within the
Welcome Bonus Claw-Back Period, the original
amount of welcome bonus paid will be clawed
back from the Initial Account Value. If the Initial
Account Value is insufficient to deduct the
original amount of welcome bonus credited,
the Initial Account Value will be clawed back
by us until it drops to zero. Please refer to the
sub-section “Welcome bonus(es)” under the
section “D) Product features” – “Bonus” in page
17 for details.

Surrender Value equals to Total Account Value,
after deducting (i) applicable surrender charge
(if any) of up to 60% of the Initial Account Value;
and (ii) welcome bonus claw-back (if any), from
the Initial Account.
Your ILAS policy will be terminated upon
surrender. Normally, we will pay the Surrender
Value to you as soon as practicable within 14
Working Days after our receipt of satisfactory
application documents for the surrender
request. However, we reserve the right to defer
such payments, for a period not exceeding
six months, under exceptional circumstances
beyond our control as described under the
section “F) Investment choices information”
- “Exceptional circumstances” in page 39.
The payments will be made by us as soon as
possible after cessation of such exceptional
circumstances and no interest will be payable
by us for any pending payment of the Surrender
Value.
Please refer to the section “E) Summary of fees
and charges” in page 31 for more information of
the surrender charge.

Magnitude is intended for long-term investment. A surrender charge of up to 60% of
Initial Account Value will be applicable upon surrender during the first ten policy years.
Poor performance of the underlying funds may further magnify your investment losses,
resulting in significant loss of your investment. The Surrender Value may be lower than
your total premium paid.

Maturity
Your ILAS policy will reach the maturity at
the end of the 150th policy year. Upon policy
maturity, we will redeem the notional Unit(s) of
the investment choice(s) in the Initial Account
and Accumulation Account at the Bid Price
of the respective investment choice(s) on
the previous Working Day before the policy
maturity date.
Upon policy maturity, we will pay the Total
Account Value to the policyholder at that
time as soon as practicable within 14 Working
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Days after the policy maturity date. However,
we reserve the right to defer such payments,
for a period not exceeding six months, under
exceptional circumstances beyond our
control as described under the section “F)
Investment choices information” – “Exceptional
circumstances” in page 39. The payments
will be made by us as soon as possible after
cessation of such exceptional circumstances
and no interest will be payable by us for any
pending payment of the Total Account Value.
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Termination
Your ILAS policy will be automatically terminated
on the earliest of the following:
(i)	
the death of the life insured with no
contingent life insured assigned;
(ii)	the surrender of the ILAS policy;
(iii)	the maturity of the ILAS policy at the end of
the 150th policy year;
(iv)	the lapsation of your ILAS policy due to
premium due during the Initial Contribution
Period remaining unpaid within the grace
period of 30 calendar days after its due
date; or
(v)	the lapsation of the ILAS policy due to the
Total Account Value dropping to zero
Once your ILAS policy is terminated, all benefits
(including life insurance coverage) under your
ILAS policy will be terminated.
Upon termination as a result of (i) above, the
death benefit together with the accidental
death benefit (if any) will be paid to the
beneficiary(ies). Please refer to the sub-section
“Death benefit” in page 14 and the sub-section
“Accidental death benefit” in page 16 under the
section “D) Product features” – “Protection” for
details.
Upon termination as a result of (ii) above, the
Surrender Value, which equals to the Total
Account Value, after deducting (a) applicable
surrender charge (if any) of up to 60% of the
Initial Account Value (if the ILAS policy is
surrendered during the first ten policy years);
and (b) welcome bonus claw-back (if any) (if the
ILAS policy is surrendered within the Welcome
Bonus Claw-Back Period), from the Initial
Account, will be paid to you. If the Initial Account
Value is insufficient to deduct the original

amount of welcome bonus credited, the Initial
Account Value will be clawed back by us until
it drops to zero and you will not be required to
pay any remaining welcome bonus claw-back
to us. For details, please refer to the section “D)
Product features” – “Surrender” in page 27, the
sub-section “Welcome bonus(es)” under the
section “D) Product features” – “Bonus” in page
17 and the section “E) Summary of fees and
charges” in page 31.
Upon termination as a result of (iii) above, the
Total Account Value will be paid to you. For
details, please refer to the section “D) Product
features” – “Maturity” in page 27.
Upon termination as a result of (iv) above, the
Surrender Value, which equals to the Total
Account Value, after deducting (a) applicable
surrender charge of up to 60% of the Initial
Account Value; and (b) welcome bonus clawback (if any) (if the ILAS policy is lapsed within
the Welcome Bonus Claw-Back Period), from
the Initial Account, will be paid to you. If the
Initial Account Value is insufficient to deduct
the original amount of welcome bonus credited,
the Initial Account Value will be clawed back
by us until it drops to zero and you will not be
required to pay any remaining welcome bonus
claw-back to us. For details, please refer to
the section “D) Product features” – “Initial
Contribution Period” in page 9, the sub-section
“Welcome bonus(es)” under the section “D)
Product features” – “Bonus” in page 17 and the
section “E) Summary of fees and charges” in
page 31.
Upon termination as a result of (v) above, no
payment will be made by us. You will not be
required to pay us any outstanding fees and
charges.
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Termination right due to sanctions
All financial transactions are subject to
compliance and applicable trade or economic
sanctions laws and regulations. We will not
provide the policyholder, the life insured,
beneficiary or any third party with any
services or benefits including but not limited
to acceptance of premium payments, claim
payments and other reimbursements, if in doing
so we may violate applicable trade sanctions
laws and regulations.
We may terminate your ILAS policy if we
consider the policyholder, the life insured, the
beneficiary or the directors or officers of the
policyholder as sanctioned persons, or the
policyholder, the life insured, the beneficiary
or the directors or officers of the policyholder

conduct an activity which is sanctioned,
according to trade or economic sanctions laws
and regulations.
The above clause shall also apply for any trade
or economic sanction law or regulation that we
deem applicable or if the life insured or other
party receiving payment, service or benefit is a
sanctioned person.
Such right of termination of the ILAS policy
is permitted by the applicable laws and
regulations. We will act fairly, in good faith and
on reasonable grounds when exercising such
right. If the ILAS policy is terminated under
such circumstances, no surrender charge or
any other form of penalty will be applied to the
ILAS policy.

You should note that if your ILAS policy is terminated by us due to sanctions, you will
lose all the benefits (including life insurance coverage) and rights under the ILAS policy.

Termination right due to regulatory exposure
If you intend to move to another country while
the ILAS policy is in-force, you must notify us of
such planned change prior to such change but
no later than within 30 calendar days of such
change. Please note that due to restrictions
under local laws and regulations of the
jurisdiction to which you move to, (i) you may no
longer be eligible to make payments into your
ILAS policy or to make any investment decision
relating to the ILAS policy; and (ii) our ability to
continue to service your ILAS policy may be

affected. Therefore, we reserve the rights to take
any steps that we deem appropriate, including
the right to terminate the ILAS policy. Such right
of termination of the ILAS policy is permitted by
the applicable laws and regulations. We will act
fairly, in good faith and on reasonable grounds
when exercising such right. If the ILAS policy
is terminated under such circumstances, no
surrender charge or any other form of penalty
will be applied to the ILAS policy.

You should note that if your ILAS policy is terminated by us due to regulatory exposure,
you will lose all the benefits (including life insurance coverage) and rights under the
ILAS policy.
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Reinstatement
If your ILAS policy is terminated due to nonpayment of premium due during the Initial
Contribution Period on the date of termination
(the “Termination Date”), you may request to
reinstate your ILAS policy within two years from
the due date of the first unpaid premium at our
absolute discretion by paying the amount you
received from us at the time when the ILAS
policy was terminated (the “Reinstatement
Payment”), together with the aggregate of
unpaid premium due from the first unpaid
premium until the reinstatement date (the
“Repaid Premium”), and any other information
or documents reasonably required by us.
Subject to our underwriting requirements,
once we have approved your reinstatement
request for your ILAS policy, we will calculate
the outstanding fees and charges from the
Termination Date to the re-instatement date that
you owe us, in each of the Initial Account and
the Accumulation Account. Such outstanding
fees and charges include expense recoupment
charge, cost of insurance and administration
charge under the ILAS policy. The outstanding
fees and charges is determined and calculated
by our appointed actuary, by allocating back
the Reinstatement Payment, surrender charge
incurred upon policy termination (if any),
and Repaid Premium to the ILAS policy, and
calculate the aggregate of monthly fees and
charges that should be deducted from each

of the Initial Account and the Accumulation
Account (if the re-instatement date is after the
Initial Contribution Period) respectively from the
Termination Date to the re-instatement date.
We will then allocate in form of notional Units
of investment choices according to your latest
premium allocation instruction at the time of
the reinstatement at the Offer Price on the next
Working Day following our approval of your reinstatement request:
(1)	to the Initial Account: the aggregate of (a)
the Reinstatement Payment; (b) surrender
charge incurred upon policy termination
(if any); and (c) Repaid Premium due
during the Initial Contribution Period, after
deduction of the outstanding fees and
charges that should be deducted from the
Initial Account; and
(2)	
to the Accumulation Account (if the
re-instatement date is after the Initial
Contribution Period): Repaid Premium due
after the Initial Contribution Period until the
re-instatement date, after deduction of the
outstanding fees and charges that should
be deducted from the Accumulation
Account
For details of the outstanding fees and charges,
please refer to the section “E) Summary of fees
and charges” in page 31.

The welcome bonus that has been clawed-back by us upon policy termination will
not be credited back to the policy again upon policy reinstatement. There will be no
change to the policy term and other terms and conditions of the ILAS policy upon policy
reinstatement.
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E) Summary of fees and charges
Zurich reserves the right to vary the fees and charges payable to us or apply new charges with not less than one
month’s prior written notice, or such period of notice in compliance with the relevant regulatory requirements.

Scheme level
Applicable
charge

Applicable rate

Deducted from and when

Expense
recoupment
charge

5.6% per annum (i.e., 5.6% ÷ 12 per month) of the Initial Account
Value during the first ten policy years.

Initial Account by cancelling
the notional Units of investment
choices in proportion to the value
of the respective investment
choices in the Initial Account at
the corresponding bid prices
at the beginning of each policy
month.

Cost of
insurance

Cost of insurance (“COI”) will be calculated at the beginning of
each policy month and will be deducted from your ILAS policy
throughout the whole policy term and is calculated as follows:

During the Initial
Contribution Period

Sum at risk X applicable COI rate
1,000
12
Sum at risk is the difference between the death benefit minus Total
Account Value.
The applicable COI rate is determined by us based on the life
insured’s attained age, gender, class of risk (including but not
limited to health status, smoking status, nationality and place of
residence), etc.
COI may increase significantly during the whole policy term due to
factors such as the life insured’s attained age and may significantly
reduce the Total Account Value.
Please refer to the section “H) Cost of insurance rate” in page 44
for a table of indicative standard COI rate. Please contact us or your
licensed insurance intermediary for the actual cost of insurance
that is applicable to your ILAS policy and refer to your customized
illustrative documents for details of the COI rate applicable to you.

COI is deducted from the Initial
Account by cancelling the
notional Units of investment
choices in proportion to the value
of the respective investment
choices in the Initial Account at
the corresponding bid prices
at the beginning of each policy
month.
After the Initial
Contribution Period
COI is deducted from the
Accumulation Account by
cancelling the notional Units of
investment choices in proportion
to the value of the respective
investment choices in the
Accumulation Account at the
corresponding bid prices at the
beginning of each policy month.
If the Accumulation Account
Value is insufficient for unit
deduction for the COI, the COI
will firstly be deducted from the
Accumulation Account until the
Accumulation Account Value
drops to zero and the remaining
outstanding COI will be deducted
from the Initial Account by
cancelling the notional Units of
investment choices in proportion
to the value of the respective
investment choices in the Initial
Account at the corresponding bid
prices at the beginning of each
policy month.
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Applicable
charge

Applicable rate

Deducted from and when

Administration 1.7% per annum (i.e., 1.7% ÷ 12 per month) of the Initial Account
charge
Value and Accumulation Account Value during the first ten policy
years; and
1.5% per annum (i.e., 1.5% ÷ 12 per month) of the Initial Account
Value and Accumulation Account Value after the 10th policy year.

Surrender
charge

The surrender charge applies when (i) the ILAS policy is
surrendered within the first ten policy years; or (ii) the ILAS policy is
terminated due to non-payment of premium due during the Initial
Contribution Period within the grace period of 30 calendar days
after its due date.

Initial Account and Accumulation
Account by cancelling notional
Units of investment choices
in proportion to the value of
the respective investment
choices in the Initial Account
and Accumulation Account
respectively at the corresponding
bid prices at the beginning of
each policy month.
Initial Account just before the
Surrender Value is paid out.

The surrender charge is equal to the Initial Account Value (after
applicable welcome bonus claw-back) multiplied by the applicable
surrender charge rate at the time of surrender or policy termination,
as the case may be.
The applicable relevant surrender charge rate is calculated as
follows:
A – [ (A – B) X

T
]
12

where,
A:	is the rate, as set out in the table below “Applicable surrender
charge rate”, applicable at the beginning of the policy year in
which the surrender or policy termination, as the case may be,
takes place;
B:	is the rate, as set out in the table below “Applicable surrender
charge rate”, applicable at the beginning of the next policy
year in which the surrender or policy termination, as the case
may be, takes place; and
T:	is the number of completed policy months in the policy year in
which the surrender or policy termination, as the case may be,
takes place.
Applicable surrender charge rate
Premium payment term (in years)

Policy
year

10

15

20

25

1

35.0%

42.0%

52.0%

60.0%

2

25.5%

35.0%

45.0%

52.0%

3

22.5%

30.0%

35.0%

44.0%

4

22.5%

24.0%

25.0%

32.0%

5

22.5%

24.0%

25.0%

30.0%

6

22.5%

24.0%

25.0%

30.0%

7

21.5%

24.0%

25.0%

30.0%

8

19.0%

22.0%

24.0%

30.0%

9

15.0%

16.0%

22.0%

26.0%

10

11.0%

12.0%

15.0%

24.0%

11 and
thereafter

0%

0%

0%

0%
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Underlying Funds level
You should note that the underlying funds of the investment choices may have separate charges on management fee,
performance fee, bid-offer spread and/or switching fee. You do not pay these fees directly. The fees will be deducted and
such reduction will be reflected in the unit price of the underlying funds.
For details, please refer to the offering documents of the underlying funds which are available from us upon request.
Illustrative examples for the calculation of fees and charges
(These examples are hypothetical and are for illustrative purposes only.)
Example 1
Mr. Lee, a non-smoker with age 35 (age next birthday), purchases a Magnitude policy with annual regular premium of
HKD 100,000 and pays all premiums due in full on time throughout the whole premium payment term of 20 years. There
is no partial withdrawal/regular withdrawal made throughout the whole policy term. In addition, there is no contingent life
insured assigned under the ILAS policy.
A. How can I calculate the cost of insurance?
In the 61st policy month, we will deduct the monthly fees and charges, including but not limited to cost of insurance,
from the ILAS policy. The Initial Account Value and the Accumulation Account Value of the ILAS policy at the beginning
of the 61st policy month before deduction of any applicable fees and charges are HKD 250,000 and HKD 300,000
respectively. Mr. Lee is aged 40 (age next birthday) and the applicable COI rate of Mr. Lee is 9.70 per annum.
Calculation of death benefit as if the life insured dies at the beginning of the 6th policy year
Total Account Value

=	Initial Account Value + Accumulation Account Value
=	HKD 250,000 + HKD 300,000
=	HKD 550,000

Total premium paid

=	Total premium paid during the first five policy years (the ILAS policy has just
passed five policy years in the 61st policy month)
=	HKD 100,000 X 5
=	HKD 500,000

Accumulated withdrawal amount

=	HKD 0 (because there is no partial withdrawal/regular withdrawal made before)

Death benefit

=	higher of
(i)	105% of the Total Account Value; and
(ii)	100% of the total premium paid less any accumulated withdrawal amount
paid to you
=	higher of
(i)	105% x HKD 550,000; and
(ii)	HKD 500,000 – HKD 0
= higher of
(ii)	HKD 577,500; and
(ii)	HKD 500,000
=	HKD 577,500

Calculation of sum at risk
Sum at risk

=	Death benefit as if the life insured dies – Total Account Value
=	HKD 577,500 – HKD 550,000
=	HKD 27,500

Calculation of cost of insurance
Cost of insurance deducted at the
beginning of the 6th policy year

=

sum at risk
applicable COI rate
X
1,000
12

HKD 27,500
9.70
X
1,000
12
=	HKD 22.23
=

As the Accumulation Account Value (HKD 300,000) is sufficient to deduct the cost of insurance of HKD 22.23. The cost
of insurance of HKD 22.23 will be deducted from the Accumulation Account at the beginning of the 61st policy month.
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B. How can I calculate the surrender charge upon surrender?
 r. Lee submits a surrender request to us at the beginning of the 7th policy year, the Initial Account Value and the
M
Accumulation Account Value at that time is HKD 250,000 and HKD 400,000 respectively.
Calculation of surrender charge
Initial Account Value

HKD 250,000

Applicable surrender charge
rate (please refer to the table of
applicable surrender charge rate
under the section “E) Summary of
fees and charges” in page 31 for
details)

25%

Welcome bonus claw-back

=	HKD 0 (as the surrender request is made after the Welcome Bonus ClawBack Period, i.e., 36 months)

Surrender charge

=	(Initial Account Value – welcome bonus claw-back (if any)) x applicable
surrender charge rate
=	(HKD 250,000 – HKD 0) X 25%
=	HKD 62,500

Total Account Value

=	Initial Account Value + Accumulation Account Value
=	HKD 250,000 + HKD 400,000
=	HKD 650,000

Surrender Value

=	Total Account Value – welcome bonus claw-back (if any) – surrender charge
=	HKD 650,000 – HKD 0 – HKD 62,500
=	HKD 587,500

Therefore, a surrender charge equals to HKD 62,500 will be deducted before the Surrender Value of HKD 587,500
payable to Mr. Lee if the surrender request is made to us at the beginning of the 7th policy year.
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Example 2
Mrs. Wong, a non-smoker with age 40 (age next birthday), purchases a Magnitude policy with monthly regular premium of
HKD 10,000 for a premium payment term of 20 years. There is no partial withdrawal/regular withdrawal made throughout
the whole policy term. In addition, there is no contingent life insured assigned under the ILAS policy.
A. How can I calculate the cost of insurance?
In the 6th policy month, we will deduct the monthly fees and charges, including but not limited to cost of insurance, from
the ILAS policy. Mrs. Wong pays all premiums due in full on time in the first five policy months. The Initial Account Value
and the Accumulation Account Value of the ILAS policy at the beginning of the 6th policy month before deduction of any
applicable fees and charges are HKD 60,000 and HKD 0 respectively. Mrs. Wong is aged 40 (age next birthday) and the
applicable COI rate of Mrs. Wong is 9.66 per annum.
Calculation of death benefit as if the life insured dies at the beginning of the 6th policy month
Total Account Value

=	Initial Account Value + Accumulation Account Value
=	HKD 60,000 + HKD 0
=	HKD 60,000

Total premium paid

=	Total premium paid during the first five policy months (the ILAS
policy has just passed five policy months in the 6th policy month)
=	HKD 10,000 X 5
=	HKD 50,000

Accumulated withdrawal amount

=	HKD 0 (because there is no partial withdrawal/regular withdrawal
made before)

Death benefit

=	higher of
(i)	105% of the Total Account Value; and
(ii)	100% of the total premium paid less any accumulated
withdrawal amount paid to you
=	higher of
(i)	105% X HKD 60,000; and
(ii)	HKD 50,000 – HKD 0
=	higher of
(i)	HKD 63,000; and
(ii)	HKD 50,000
=	HKD 63,000

Calculation of sum at risk
Sum at risk

=	Death benefit as if the life insured dies – Total Account Value
=	HKD 63,000 – HKD 60,000
=	HKD 3,000

Calculation of cost of insurance
Cost of insurance deducted at the beginning
of the 6th policy month

=

sum at risk
applicable COI rate
X
1,000
12

HKD 3,000
9.66
X
1,000
12
=	HKD 2.42
=

The cost of insurance of HKD 2.42 will be deducted from the Initial Account at the beginning of the 6th policy month.
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B. How can I calculate the surrender charge upon surrender?
Mrs. Wong has paid the first 17 monthly premiums in full when due, but failed to pay the regular premium due in the 18th
policy month within the grace period of 30 calendar days. As the unpaid premium is due within the Initial Contribution
Period (36 months), we lapse the ILAS policy in the 19th policy month while the Initial Account Value and Accumulation
Account Value is HKD 180,000 and HKD 0 respectively.
Calculation of surrender charge
Initial Account Value

HKD 180,000

A:	the surrender charge rate applicable at
the beginning of the policy year in which
the surrender or policy termination, as
the case may be, takes place

45%
(As the ILAS policy is lapsed in the 2nd policy year, it equals to the
surrender charge rate applicable at the beginning of the 2nd policy
year)

B:	the surrender charge rate applicable at
the beginning of the next policy year in
which the surrender or policy termination,
as the case may be, takes place

35%
(As the ILAS policy is lapsed in the 2nd policy year, it equals to the
surrender charge rate applicable at the beginning of the 3rd policy
year, which is the next policy year just following the policy lapsation.)

T: 	the number of completed policy months
in the policy year in which the surrender
or policy termination, as the case may be,
takes place

6
(As the ILAS policy is lapsed in the 19th policy month, it has
completed a total of six policy months (from 13th policy month to
18th policy month) in the 2nd policy year)

Applicable surrender charge rate (please
refer to the table of applicable surrender
charge rate under the section “E) Summary
of fees and charges” in page 31 for details)

A – [ (A – B) X

T
]
12

= 45% – [ (45% – 35%) X

6
]
12

= 40%
Monthly regular premium

HKD 10,000

Initial annualized regular premium

=	monthly premium X 12
=	HKD 10,000 X 12
=	HKD 120,000

Applicable welcome bonus rate

20.0%

Welcome bonus payable upon each monthly
regular premium payment in the first policy
year

=	monthly premium X applicable welcome bonus rate
=	HKD 10,000 X 20.0%
=	HKD 2,000

Welcome bonus claw-back

=	Original amount of welcome bonus paid in the first 12 policy
months (as the lapsation of the ILAS policy happens within the
Welcome Bonus Claw-Back Period, i.e., 36 months)
=	HKD 2,000 X 12
=	HKD 24,000

Surrender charge

=	(Initial Account Value – welcome bonus claw-back (if any)) x
applicable surrender charge rate
=	(HKD 180,000 – HKD 24,000) X 40%
=	HKD 62,400

Total Account Value

=	Initial Account Value + Accumulation Account Value
=	HKD 180,000 + HKD 0
=	HKD 180,000

Surrender Value

=	Total Account Value – welcome bonus claw-back (if any) – surrender
charge
=	HKD 180,000 – HKD 24,000 – HKD 62,400
=	HKD 93,600

Therefore, a surrender charge equals to HKD 62,400 will be deducted before the Surrender Value of HKD 93,600
payable to Mrs. Wong if she failed to pay the regular premium due in the 18th policy month within the grace period of 30
calendar days.
36

Zurich Life Insurance (Hong Kong) Limited

F) Investment choices information
You are investing in an investment-linked
assurance scheme issued by us. We will
invest the premium(s) received from you,
after any applicable fees and charges, into
the underlying funds corresponding to the
investment choices as selected by you for our
asset liability management. Your premiums
paid will be allocated to the ILAS policy as
notional Unit(s) of your selected investment
choices as soon as practicable at the Offer

Price on the next Working Day following (i) the
Policy Issue Date (for the first regular premium)
subject to our approval and any underwriting
requirements; and (ii) the date of receipt of the
subsequent premium, subject to acceptance
by us. Normally, the Policy Issue Date will be
within 15 Working Days after our receipt of
satisfactory application documents for the
ILAS policy.

The premium you paid towards Magnitude will become part of the assets of Zurich. You
do not have any rights or ownership over any of those assets. Your recourse is against
Zurich only. You are not investing in the underlying funds. The Units allocated to your
Initial Account and Accumulation Account are notional and are solely for the purpose of
determining the Initial Account Value, the Accumulation Account Value and the benefits
under your ILAS policy. The Initial Account Value, the Accumulation Account Value and
investment return are not guaranteed.
For more information, please refer to the investment choices brochure of Magnitude and the
offering documents of the underlying funds, which will be available from Zurich upon request.

Investment choices
Through Magnitude, you have access to
a range of investment choices to suit your
financial planning strategy. Every of your
premium paid can be allocated to up to ten
investment choices at any time and there is no
minimum amount required for each investment
choice selected. The allocation percentage
to each of the selected investment choice
must be an integer and at least 10% per each
investment choice, and the total allocation
percentage must be added up to 100%. There
is no maximum number of investment choices
you may hold under the ILAS policy.
We will inform you if we decide to terminate
or merge an investment choice held by you
at that time with at least one month’s prior
written notice. If the investment choice(s) is/are
terminated or merged due to the decision of the
management company of the corresponding
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underlying fund(s), or under any circumstances
beyond our control such as the transaction
of the corresponding underlying fund(s)
becoming impracticable or in breach of any
laws or regulations, we will inform you with a
prior written notice in compliance with relevant
regulatory requirements.
The investment returns of your ILAS policy
may be subject to foreign exchange risks
as some of the underlying funds may be
denominated in a currency which is different
from that of your selected policy currency.
Please refer to the investment choices
brochure for details of the investment
choices available under the ILAS policy, and
the offering documents of the corresponding
underlying funds for details including but
not limited to their investment objectives,
fees and charges.

Zurich Life Insurance (Hong Kong) Limited

Change of future premium allocation instruction and switching
You can change your future premium allocation
instruction or switch your investment choices
holding into other investment choices available
for your selection under Magnitude, free of
charge. The allocation percentage to each of
the switching-in investment choice must be an
integer and at least 10% per each investment
choice.

policy as soon as practicable in accordance to
your instructions. The cancellation/allocation
of the notional Unit(s) of the switching-out
investment choice(s)/switching-in investment
choice(s) will be valued at the Bid Price/Offer
Price on the next Working Day following our
receipt of satisfactory application documents
for the switching request.

You are not allowed to transfer any notional
Units across the Initial Account and the
Accumulation Account. Please note that
switching may involve a currency conversion
at a prevailing exchange rate reasonably
determined by us in good faith and a
commercially reasonable manner with reference
to the market rates on the transaction date
and is therefore subject to foreign exchange
risks. Please refer to www.zurich.com.hk for the
prevailing exchange rates.

Any change of future regular premium
allocation instruction received after the Cut-Off
Time will be deemed as received on the next
Working Day. Normally, the change of future
regular premium allocation instruction will be
effective two Working Days after our receipt
of satisfactory application documents for the
relevant request.

Any switching request received after the CutOff Time will be deemed as received on the
next Working Day. Once we received your
satisfactory application documents for the
switching request, we will cancel the notional
Unit(s) of the switching-out investment
choice(s) and allocate the notional Unit(s) of the
switching-in investment choice(s) in your ILAS

We reserve the right to defer, for a period not
exceeding six months; or refuse any switching
request under exceptional circumstances
beyond our control as described under the
section “F) Investment choices information”
– “Exceptional circumstances” in page 39.
The switching will be resumed as soon as
possible after cessation of such exceptional
circumstances. No interest shall be paid by
Zurich in respect of any delays in switching due
to such exceptional circumstances.

Offer Price and Bid Price
Unit(s) of an investment choice to be notionally
allocated to your ILAS policy for premium
payments, crediting of welcome bonus and
loyalty bonus, re-investment of dividend of the
underlying fund and any investment choice
switching-in will be calculated at the Offer
Price.
Unit(s) of an investment choice to be notionally
cancelled from your ILAS policy for deduction
of fees and charges, partial withdrawal, regular
withdrawal, surrender, termination, welcome
bonus claw-back, and any investment choice
switching-out will be calculated at the Bid Price.
We will determine the Bid Price and Offer Price
of each investment choice on each calendar day
based on the unit price of the corresponding
underlying fund. On a Working Day, the Bid Price
and Offer Price of the investment choice will be
equal to that of the bid price and offer price
of the corresponding underlying fund on the
same Working Day. In case the unit price of an
underlying fund is not available on a particular
Working Day, the Bid Price and Offer Price of
the investment choice will be equal to that of
the Bid Price and Offer Price of the investment

choice on the next available Working Day. On a
non-Working day, the Bid Price and Offer Price
of the investment choice will be equal to that of
the latest available Bid Price and Offer Price of
the investment choice.
No bid-offer spread of the unit prices of the
investment choices is imposed by Zurich. In
general, there is no bid-offer spread of the
unit price for most of the underlying funds and
therefore, in this case the Bid Price is equal to
the Offer Price of its corresponding investment
choice. However, some underlying funds may
have bid-offer spread of their unit prices to
reflect the redemption charges applied by
their fund managers. Hence, the Bid Price of
the corresponding investment choices may be
different from its Offer Price. You may refer to
the offering documents of the underlying funds
for more information on the bid-offer spread of
the underlying funds.
You may obtain the latest information on the
Offer Price and the Bid Price of investment
choices from your licensed insurance
intermediary or Zurich upon request.
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Changes to underlying funds
Where for any reason:
(i)	the unit price of any of the underlying funds cannot be ascertained, or any of the underlying
funds become closed to further investment, is wound up or otherwise terminated; or
(ii) the investment policy or objective of any underlying fund is changed
We will give you written notice of at least one month (or such other shorter period in
compliance with the relevant regulatory requirements) prior to such cessation, closure,
winding-up, termination or change of investment objective.

Dividends of underlying funds
If dividend is declared and becomes payable in respect of the corresponding underlying fund
of an investment choice while your ILAS policy is still in force, we will re-invest the dividend
amount in the form of additional notional Units into the investment choice corresponding to
the underlying fund of which the dividend is declared. Should this means of distribution not
be feasible, we will pay the dividend to you by cheque or other means which is available to
us.

Exceptional circumstances
Zurich has the sole discretion to suspend or defer carrying out the valuation and processing
of any requests to allocate, cancel or switch notional units of investment choices as well as
requests for surrender, partial withdrawal, regular withdrawal and payments of death benefit,
accidental death benefit and surrender value caused by exceptional circumstances beyond
Zurich’s control. The exceptional circumstances include, without limitation, the suspension or
deferral of subscriptions or redemption of the corresponding underlying funds of investment
choices, the closure of or suspension of dealings on a major stock exchange, unexpected
government intervention in foreign exchange, and suspension of valuation of, or dealing in
any underlying investments of an investment choice. No interest shall be paid by Zurich in
respect of any delays in payments due to such exceptional circumstances.
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G) General information
Important documents
Your licensed insurance intermediary will explain and give you the following documents before you
make an application for a Magnitude policy:
(i)	the principal brochure (which consists of this product brochure and the investment choices
brochure) of Magnitude;
(ii)	the product key facts of Magnitude; and
(iii)	
a personalized illustration document, which demonstrates how fees and charges affect
the Surrender Value and the death benefit based on hypothetical returns on investment as
specified in the illustration document.

Application
To apply for a Magnitude policy, you must send us a completed application form, a signed
illustration document together with all required documents and your initial premium. No investment
will be made with the premium received until the application for Magnitude is approved and your
ILAS policy is issued. Zurich reserves the right to reject any application in accordance with Zurich’s
approval and any underwriting requirements. If an application is rejected, Zurich will return the
premium and levy (if any) paid by you without any interest.

Cooling-off period
Cooling-off period is a period during which life insurance policyholders may cancel their policies
and get back their original investments (subject to market value adjustment, based on our realized
loss on the underlying assets corresponding to the investment choices you selected as valued by
the Bid Price of the investment choice on the following Working Day after your cooling-off request
is accepted) and levy paid by you (if any) within 21 calendar days immediately following the day
of delivery of the ILAS policy or the cooling-off notice to you or your nominated representative
(whichever is earlier). Such notice should inform you of the availability of the ILAS policy and expiry
date of the cooling-off period.
You have to notify Zurich by giving a written notice. Such notice must be signed by you and received
directly by Zurich at 25-26/F, One Island East, 18 Westlands Road, Island East, Hong Kong.
You may get back the amount and levy (if any) you paid, or less if the value of the investment
choices chosen has gone down.
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Taxation
The levels and bases of taxation that apply to any benefits payable from Magnitude will depend
on the status of the individual receiving the benefits and will be subject to any changes in relevant
tax legislations. You are advised to seek professional advice regarding your own tax circumstances
and liability before investing in Magnitude.

U.S. Foreign Account Tax Compliance Act
Under the U.S. Foreign Account Tax Compliance Act (“FATCA”), a foreign financial institution (“FFI”)
is required to report to the U.S. Internal Revenue Service (“IRS”) certain information on U.S. persons
that hold accounts with that FFI outside the U.S. and to obtain their consent to the FFI passing
that information to the IRS. An FFI which does not sign or agree to comply with the requirements
of an agreement with the IRS (“FFI Agreement”) in respect of FATCA and/or who is not otherwise
exempt from doing so (referred to as a “nonparticipating FFI”) will face a 30% withholding tax
(“FATCA Withholding Tax”) on all “withholdable payments” (as defined under FATCA) derived from
U.S. sources (initially including dividends, interest and certain derivative payments).
The U.S. and Hong Kong have agreed an inter-governmental agreement (“IGA”) to facilitate
compliance by FFIs in Hong Kong with FATCA and which creates a framework for Hong Kong
FFIs to rely on streamlined due diligence procedures to (i) identify U.S. indicia, (ii) seek consent
for disclosure from its U.S. policy holders and (iii) report relevant tax information of those policy
holders to the IRS.
FATCA applies to us and this ILAS policy. We are a participating FFI and are committed to
complying with FATCA. To do so, we require you to:
(i)	provide us with certain information including, as applicable, your U.S. identification details (e.g.
name, address, the U.S. federal taxpayer identifying numbers, etc.); and
(ii)	consent to us reporting this information and your account information (such as account
balances, interest and dividend income and withdrawals) to the IRS.
If you fail to comply with these obligations, we are required to report “aggregate information” of
account balances, payment amounts and number of non-consenting U.S. accounts to IRS.
We could, in certain circumstances, be required to impose FATCA Withholding Tax on payments
made to, or which it makes from, your ILAS policy. Currently the only circumstances in which we
may be required to do so are:
(i)	if the Inland Revenue Department of Hong Kong (the “IRD”) fails to exchange information with
the IRS under IGA (and the relevant tax information exchange agreement between Hong Kong
and the U.S.), in which case we may be required to deduct and withhold FATCA Withholding
Tax on withholdable payments made to your ILAS policy and remit this to the IRS; and
(ii)	if you are (or any other account holder is) a nonparticipating FFI, in which case we may be
required to deduct and withhold FATCA Withholding Tax on withholdable payments made to
your ILAS policy and remit this to the IRS.
You should seek independent professional advice on the impact FATCA may have on you or your
ILAS policy.

The Automatic Exchange of Information (“AEOI”)
As a result of G20-led initiative carried out by the Organisation for Economic Cooperation and
Development, Hong Kong will exchange financial account information with other jurisdictions,
thereby enabling them to know taxpayers who place their assets abroad.
Under AEOI, banks and other financial institutions collect and report to the tax authority information
in relation to financial accounts held by residents of reportable jurisdictions. The IRD exchanges
this information with the foreign tax authorities of those residents of reportable jurisdictions (i.e.
jurisdictions with which Hong Kong has signed the competent authority agreement). In parallel, the
IRD receives financial account information on Hong Kong residents from foreign tax authorities.
We must comply with the following requirements of the Inland Revenue Ordinance to facilitate the
IRD automatically exchanging certain financial account information as provided for thereunder:
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(i) to identify certain accounts as reportable accounts*;
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(ii) to identify the jurisdiction(s) in which reportable account* holding individuals and entities reside for tax purposes;
(iii)	to determine the status of certain reportable account* holding entities as “passive non-financial entities” and identify
the jurisdiction(s) in which their “controlling persons” reside for tax purposes;
(iv)	to collect certain information on reportable accounts* (“Required Information”); and
(v)	to furnish certain Required Information to the IRD (collectively, the “AEOI requirements”).
You shall agree to comply with requests made by us to comply with the AEOI requirements; otherwise your application for
this ILAS will not be processed. For further details, please refer to the terms and conditions.
Please contact your licensed insurance intermediary for more details and professional advice if you are in doubt with the AEOI.
* “Reportable Account” has the meaning ascribed to it under the Inland Revenue Ordinance (Cap.112).

Investment restrictions and borrowing powers
Magnitude does not provide for policy loans and has no borrowing powers. For details of the investment restrictions and
borrowing powers of the underlying funds, please refer to the offering documents of the respective underlying funds.

Important information about the Insurance Authority levy
From January 2018, the Insurance Authority (“IA”) requires all Hong Kong policyholders to pay a levy on their insurance
premiums. The purpose of the levy is to finance the IA, and it is calculated as a percentage of the premium paid. The levy
collected by the IA will be imposed on this ILAS policy at the applicable rate.
For more information on levy, please visit our website at http://www.zurich.com.hk/ia-levy or webpage of the Insurance
Authority at www.ia.org.hk/en.

Complaints and enquiries
For any enquiries or complaints, please contact us or your licensed insurance intermediary(ies). Please refer to page 3 for
our contact information.

Governing law
Magnitude is governed by and shall be construed in accordance with the laws of the Hong Kong Special Administrative Region.

Rights of third parties
Other than Zurich and the policyholder, any person who is not a party to the ILAS policy (including but not limited to, the life
insured, the contingent life insured or the beneficiary(ies)) shall have no rights to enforce any terms of the ILAS policy. The
ILAS policy or any document issued pursuant to the ILAS policy is excluded from the application of the Contracts (Rights
of Third Parties) Ordinance (Cap. 623 of the Laws of Hong Kong).

Responsibility
We accept full responsibility for the accuracy of the information
contained in the offering documents and confirm, having made all
reasonable enquiries, that to the best of our knowledge and belief
there are no other facts the omission of which would make any
statement misleading.
The information given in the offering documents is not designed
to address your particular situation. Please also refer to the policy
provisions for details. You are advised to seek professional advice
for your own circumstances.
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Authorization
Magnitude and its offering documents have been authorized by the Securities and Futures
Commission (“SFC”). SFC’s authorization does not imply official recommendation or endorsement
of Magnitude nor does it guarantee the commercial merits of Magnitude or its performance. It
does not mean Magnitude is suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.
The SFC does not take any responsibility for the contents of the offering documents of Magnitude,
makes no representation as to its accuracy or completeness, expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of the offering documents of Magnitude.
Zurich is subject to the prudential regulation of the Insurance Authority.

Currency conversion and exchange rate risk
We may at our discretion to accept any premium
payment in currencies other than the policy
currency. If it is the case, we will convert the
premium paid by you into the policy currency.
Payment of death benefit, partial withdrawal,
regular withdrawal and Surrender Value will be
in the currency the same as that of the policy
currency. In each of these requests, we will
redeem the notional Unit(s) of the investment
choice(s) by the Bid Price(s) under the ILAS
policy and convert the redemption amount into
the policy currency before the payment.
If the switching-out investment choice(s) is/
are denominated in currency different from
the policy currency of your ILAS policy,
we will convert the proceeds from the
cancelled notional Unit(s) of the switching-out
investment choice(s) into the policy currency.
If the switching-in investment choice(s) is/are
denominated in currency different from the
policy currency of your ILAS policy, we will
further convert the proceeds denominated
in the policy currency into the denominated
currency of the switching-in investment

choice(s) in order to determine the number of
notional Units of the switching-in investment
choice(s) to be allocated to your ILAS policy.
We may at our absolute discretion in good
faith and a commercially reasonable manner,
exercise methods of investment choice
switching other than those prescribed above
which in our opinion are more efficient or costeffective. For example, we may process the
switching without currency conversion if both
the switching-in and switching-out investment
choices are denominated in the same currency
which is different from the policy currency of
your ILAS policy.
Under all circumstances mentioned above,
including allocations and cancellations of
notional Units which may involve currency
conversion, will be conducted at a prevailing
exchange rate reasonably determined by us
in good faith and a commercially reasonable
manner with reference to the market rates on
the transaction date and is therefore subject
to foreign exchange risks. Please refer to www.
zurich.com.hk for the prevailing exchange rates.

Rounding
The number of notional Units to be allocated to or cancelled from the Initial Account and/or the
Accumulation Account in any transaction or holding of investment choice in the ILAS policy is
rounded to the nearest three decimal places; while the Bid Price and Offer Price are rounded to
the nearest four decimal places. Any remaining balance after such rounding will be absorbed by
Zurich.
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H) Cost of insurance rates
Cost of insurance rates for the ILAS policy
The table below sets out some indicative standard COI rates for Magnitude. These standard
COI rates are for illustration purposes only. Please contact us for confirmation of the COI rates
applicable to you.
The COI rate increases based on the attained age of the life insured. Please refer to the COI rate
table below:
Attained age
(age next
birthday)

Annual COI rate
Male

Female

Non-smoker

Smoker

Non-smoker

Smoker

5

1.42

1.82

1.42

1.52

10

2.58

2.98

2.58

2.68

15

3.73

4.13

3.73

3.83

20

4.89

5.29

4.89

4.99

25

6.17

6.75

6.14

6.32

30

7.33

7.90

7.29

7.48

35

8.48

9.05

8.45

8.63

40

9.70

10.34

9.66

9.86

45

10.16

11.21

10.07

10.40

50

10.88

12.58

10.70

11.22

55

12.18

15.07

11.65

12.46

60

14.51

19.51

13.06

14.31

65

18.14

26.43

15.69

17.75

70

24.04

37.68

22.18

26.23

75

35.79

60.10

33.73

41.34

80

53.82

94.46

51.84

65.03

85

88.64

160.88

87.85

112.11

90

193.89

244.60

131.52

171.98

95

332.69

419.70

233.70

305.61

100

591.23

745.86

430.11

562.45

105

727.44

917.69

587.41

768.15

110

807.63

1,000.00

714.28

934.05

115

887.82

1,000.00

841.14

1,000.00

120

968.01

1,000.00

968.01

1,000.00

after 120

1,000.00

1,000.00

1,000.00

1,000.00
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The information in this document is intended as a general summary for your reference only and does not constitute
financial, investment or taxation advice or advice of whatsoever kind. You are recommended to seek professional advice
from your independent advisors if you find it necessary. Please refer to the policy provisions for the details of the terms
and conditions.
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This document is intended to be distributed in Hong Kong only and shall not be construed as an offer to sell or a solicitation
to buy or provision of any of our products outside Hong Kong. We hereby declare that we have no intention to offer to sell,
to solicit to buy or to provide any of our products in any jurisdiction other than Hong Kong in which such offer to sell or
solicitation to buy or provision of any of our products is illegal under the laws of that jurisdiction.

Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
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Tel: +852 2968 2383 Website: www.zurich.com.hk
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